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PROPOSEDDECISION

This claim against the Governmen’tiofCuba, u~er"Titl~:V

of the International Claims Settlement Act of 1949, as

amended, was presented by SALLY L. ROSENBLUM "

and is based upon the asserted loss sustained in. connectfon with

the ownership of common stock interests in Cia~ Azuc.ar~ra Vertientes-

Camaguey de Cuba.. Claimant has been a national of ~he .Uni=ed S~ates

~ince her naturalization on September I, 1920. "       "

Under Title V of the InternationalCiaims.S~ttlement Act..0f-.1949

178 star. lno (1964), 22 u.s.c.. §§1643-1643k (1964);~, a.~ amended, 79 Star.

988 (1965~/, the Commission is given, jurisdiction.over Claims of nationals

of the United States against the Government ~f Cuba.. Section 503(a) of the

Act provides that the Commission sha:l.l receive and determine in accordance

with applicable substantive law, including international law, the.amount

and validity of claims by nationals of the United States against the

Government of Cuba arising since January i, .1959-for

losses resulting from the nationalization,..expro-
priation, intervention or other takingof, or
special measures directed against property~ in-
eluding any rights or interests therein owned
wholly or partially, directly or indirectly at
the time by nationals Of the United~.States.



Section 502(3) of the Act provides:

The term ’proper~y’ means any property, right                               ~
or interest including any leasehold interest,
and debts owed by the Government of Cuba or by
enterprises whlch.have been nationallzed, expro-
priated, intervened, or taken by the Government
of Cuba and debtswhlch are a charge on property
which hasbeen ea~ionalized, expropriated, inter-
vened, or taken by the Government of Cuba.

O    On the basis of evidence of record, the C~mmlssion finds that claim-

ant is, and since prior to August 6, 1960, has been the owner of 50

shares of common stock of Cia. Azucarera Vertlentes-Camaguey de Cuba

(Vertientes-Camaguey Sugar Company of Cuba). The stock is represented

by Certificate No.

The record dlscloses that Cia. Azucarera Vertlentes-Camaguey de Cuba

was listed as natlonallzed in Resolutlon No. 1 (pursuant to Law 851),

published in the Cuban Offlclal Gazette on August. 6~ 1960. This corpora-

tion was organized under the laws of Cuba and does not qualify as a

corporate "national of the United States" defined under Section 502 (I) (B)

of the Act as a corporation or other legal entity organized under the laws

of the United States, or any State, the D£st~ict of Columbia or the Common-

wealth of Puerto Rico, whose ownership is vested to the extent of 50 per

ntum or morein natural persons ~ho are clti~en~ of the United St~te~.

In this type of situation, it has been held previously that s stockholde=

in.such a corporation is entitled tofile a clalm based upon the stock

in question which represents an ownership interest in the assets of a

n~tlonalized enterprise wi~i, the pu~vlew of Sectlon~502(3) of the Act.

(See C~@_~ of Pa.rke,. Da~s & Co~ps.~y, Clai~ No. CU-0180o)

In,determining the value of the interest owned by claimant in

Cia. Azucarera Vertlentes-Camaguey de Cuba, the Commission has considered

the appralsalsby ParaJon eHiJo, balance sheets for the years 1957, 1958,

1959 and 1960, the annual reports to stockholders for those years, and
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other evidence of record submit:ted by the Company. On ~.he basis of the

entire record, the Commission concludes that the dollar loss sustained by

~-Cia. Azucare~a Vertlen~es~Camsguey on Au@us~ 6, !960,. was $66,990,148.48,

and the loss per sha~e for ea=h of ~he 1,44~,921 shares of co.on s~ock

was $46.3946.

Accordingly, in the ins~an~ �!a~m, the C~ssion finds that claiman~

as holder of shares of �~on Stock of Cia. Azucarers Vertlentes-Camaguey

de Cuba suffered a 10as in ~he am~un~ of $ 2,~19.73 within ~he meanln~

Title V of ~he Ac~, ,s a resul~ of the na~ionelIza~ion of Cia. Azucarera

Ver~len~es,CamaEuey de Cuba by ~he Covernmen~ of Cuba on AuEus~ 5, 1960.

(See Claim of Ruth Anna Haskew, Claim N~.

~e Co~isslon hss~deci~e~ ~ha~ In certif!cation of losses on clalm~

determined pursuant to Title V of ~he ~ewna~i~nal Clalms Se~lemenZ

of 19~9, as amended, in~eres~ should ~e ~nclude~ a~ ~he ra~e of 6~ per

annum from. ~he da~e of loss ~ ~he d~e ~f settlement. (See Claim of

~, Claim No. C~-0~44.)

Accordlng!y, the Co~ss~on ~�ludes ~ha~ ~he ’~moun~ o~ loss

talned Shall be increased by i~.e~es~ Rhereon aR ~he r~Re of 6~ per annum

from Augus~ 6, 1960, ~he da~e of loss, ~ Rhe dare on which provisions

are ~de foe the se~tleme~
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The Commission certifies .that 8AL~Y.L. ROSENBLUM suffered a loss,

as a result of a~tions of the ~ve~men~ o£ Cuba, within the scope

($ 2,319.73 ). wi~h in~eres.t a~ ’~ ~r annum from August 6, 1960 to the

date of settlement.

Date~ at Washington, D.
and entered as the Proposed
Decision of the


